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othor States; and several. of the banka

doing business at ibis time in Ohio, have

accepted individu I liabil l of Iheir siock-holder-

as s orovisioo in their charters

5

SPEECH OF
IION.JOIIN W. TltBATTS, "

ir xtNTCCKr, .'
Oa tbe annexation ol Texts delivered

iu the House of Representatives Jane,
fry 13, 845.
Mr. T1BBATTS being entitled lo the)

flooi, rose snd said thai be was certainly
nnder great obligaiioet 10 tbe commiueW
for ihe courtesy and indulgence they bad
extended lo bim by postpooinf th' dis-
cussion until to d). 1 bough be did not
feel that he shouL. in ihe present state)
of his health, ot in lb hour which. nn!er
1'is rules of : he House, b. l id Ibe r gbt ts
occupy, either do justice m himself .r tbe)
important q iestion under discussion.

Mr T. said that be had I s ened ftfeff.'
tive'y lo ihe gertllrrmn from Maryland,
Mr. J. P. Kennedy who had addressed
he committee on Saturday last, bill bad

beard nothing fall from bim arbicb ba
could construe into an argn ment against
Ihe constitutional power of Congreu lo--'
admit 7exis into the Union ss s Slate.
Thnl gentleman seemed lo content bim- -'

self with referring 1'ie eommi'tee lo Ibe
case of the 'shoulder knbis,' related in
Dean Swifts admirable and ceUbraterl
production. 'The Tale oft Teb. it ,
soemed to him (Mr T.) that the gejDtfe--- .

m
man from Maryland, and others who beat --

opposed Ihis measure. had made Ihe sam
disposition of tbe c nstiiuiion of tbe U.
S'etes, l after many difficulties snd
trials.bad be;n finally made by Ihe threo '

brothers, in the Tale of a Tub,' of tbi
troublesome win of their fat bar. As
Swift tells us lhal

'Faaliions'perpetually aliering in that
age, tbe scholastic brother grew weary of ,
starching farther evasions, and solving
evrr'asting contradictions, resolved,tbere- -
fore, at all hazirds 10 comply with tba .

modea of the world, tbey concerted mat-
ters together, and agreed onaacnoosly lo
lock up Iheir father's will in a strong box
bi ought out of Greece or Italy, f I have
forjotten which,) and trouble themselves
no farther lo examine it, but only 10 refer ' -
10 1' authority wherever tbey thouohc
fit.' ..

It seemed to bim that the eentiemts) '
from Maryland badW thought it worth
L a .L. , I . L t 1 - I r I . I Juio win o iW iiuuuio uirnseii wun inecon.
siitutioo at all so far as regarded tbe

queation of tbe power of Congress lo add4
new Siatea to tbe Union for so for as he'
recollected.tke only reference which that'
gehlleman bad though worthy of be ing"
made to tbe constitution st all, was Ibnje
clauses which regulated ibe quilifict:ons
of representatives snd Senator in On- -'
grass. The gentleman from MarylanJ- .

had objected to tba. proposition ol the '
gej)tlamin I nm Virginia ( lr.'Daoifor..i.c)
because, as na contended, tne tmBeji&
ate adrdission into tbe Union of Texas
ass Slate, would briig into Congress
senators aud representatives who will not
bave' Ihe constitutional qualification- - of
nine and seven years." -

. .

Il is true that, tin constitution provide.'
lhat 'no person shall be a representative
who shall not have been seven
years a citizen of the Unileo States,' and
that 'no person shall ba senator who
shall noi have been nine veara

citizen of ibe United States.1 Now,
admitnng the position of tbe gentleman ,
and the construction which he 'placed.
upon thoss clauses lo be correct, what
(naked Mr. T.) had thai to do wilb tba
question under consideration I with lea
conaltttitional power or. r:shl of Congress
in reaunex 1 exaa to this union either ta
State 01 Territory f It Wi-ul- J only ope- - '

rate as an inconvenience to Ihe people of
Texas, if they were placed in that posi-
tion an inconvenience, however, for7
which they would nt doubt find a thou-
sand remedies frum this country, ifTexi '

as should be reannexed to it but it was
no argument against tbe con'stitntional
power of Congress lo resenex that conn- -'

try lo this. But Mr. T. contended, tbrt
the constitution ought not to receive"
puch'a construction. If Corigreas bad

power to add Texas n '

aew Slate to Ihia Union, which was the
prelimiry and main quesiion, we ought- -

not to eive such a cona r iciion to anv'
otherclsuse .n the cons; ; inn as would
make tbaLpower iiugatorv. ,Tne consti
tution is lo ba construed in such manner
aa will give effect to every power . grant-
ed, and to every word in tbe grant op
that power, and where the rmnt of twn'
powers would seem to conflict with each
other, such a construction snould be giv,
en to each as that both mar stand and if
one power be auxiliary to another, if
must be ao construed aa to aid in rarrvinV
out the greater power, and not so as to"
obstruct io operation.: If the confiittff
lion conirj upon Congress the power to '

admit Texas aa a Stale, than such con
Stniction most be given to ibe classes in
relatidn totlfb qualifications of, senaterv
and representatives, a will comport with'
ibal power, and not deprive that Statenf
ita just representation under tbecoDsii-- T
tution. If ibis can be done without de-- " .

stroying thelain ssnsd of the words it
ought le be done, otherwise the consti-
tution would be an asarJity.The eitiw

From the Ohio Statesman. ,
MEMBERS 6V CO.NGRESS- -I UB- -

LIC DOCUMENTS.
There is a great misake existing in ihe

public in lid, as to the number of pub I e
documents Ihe member of. Confrere
bave distributed to tbcm, by order of
iheir respective Houses; and out of wbieii
alone, Ihey can answer Ihe rails of ibeir
constituents for documents It is but
justice to Ihe Senators and members of
the Iljuse, lhal Ihis matter" should be
explained; otherwise, ihey may be ex.
pcaed to the censure of their constituents
and best friends at home, for not send-- ,

ing ihemdocumeni when in fact, ii is of
ten impossible for Ijiem to send to
one . friend ' out of every hundred of
those who wiite for documents durisg
the session. ' W.j will ttite how this mat-

ter is; en f for the sake of brtviiy we
ahall apeak only of the Senate; but the
explanation will apply equally well to
both Houses.. ,

The pubiic documents are those thai
emanate, from the several branches of ihe

ovtt nuien:, and are piinted by crder of
one or the other ol the 1.10 Houses, ft
ihese, the most imp rr'.ant are the annual
message of the President, and the nporis
Irom Ihe several Departments accinopni
viftg tbe nessage. These arc all print
ed and put up tngetliar about fifteen
hundred copies are ordered by the Sen
ate, a partis retained for per-

manent use, and the other part distribut-
ed equally among the Senators, lo be sent
to Iheir constituents.. Each Senator gets
about twenty five, or thirty five copies,
only. Thia number, it will be seen,
does not enable tbe two Senators from a
large State as Ohio, for instance, to send
one copy to each county in ihe Siate:
nor does it enable them toaei.d even one
copy 10 each editor, if they were 10 send
lo no other person, ss there are, in Ohio,
for instance, nore than three times that
number of newspapers. Nor can tbrSen-ator- s

gel any more copies, as there are
none primed for sale.

J here are many other documents prin
ted, uf whk h but one, two or (htee cop-
ies aro given to each Senator.

Sometimes, but that is very seldom,
there is a particular tlocsment ordered to
be printed, in lars-- numbers, so thai each
Senator will gel 50, orahuudred copies
and even then, the Senators can sup
ply but one or two persons, in each coun
ty.

Il ia tbe custom of the members ol
both Houses, to send to their constitu-
ents, these documents as soo 1 aa they
get them, and therefore, when tbe mem
bers receive letters and of these they
receive a great many asking for partic
ular docu nents priuted at loiraer sessions
years before, it is not possible .for them
lo comply; lor il olten happens- - that not
one topy of sucS documents, is to ba bad
in the ciiy. '.

Each member end Senator, buys them
out of his own funds, at the rate of, fnm
fifty i.eiiia to three or four dollars for
each hundred copies, according lo ihe
number ef pages.

But it olien happes, that there is in
Congress no debate of importance going
on, tbe speeches in which are of. any in- -
tereat, and in that case, the members re-

ally have nothing to send their friends and
juusiliu-riiiB- .

It will be seen, therefore, that it isimi
soaaible for the Senators and members
of ihe House, to comply with tiie re
quests i'f the bundreds, and even thou
sands ol the tr constituents and irtenos,
who write to them for documents. I is
often not in their cower to do it in one
istanee out of fifty.'

Ourbrethern of the press throughout
the State, will no doubt do their friends
in Congross an act of kindness, as well as
of justice, by giving this notice a place in
their papers.

, . A TRUE FISH STORY.
Dr. Gardine and it iesaid lhat it can

be relied unon thus speaks of the fish

in Columbia River., It is almost worm a

trip lo Oregon just Jo wet a line in such

waters. Hear ihe Doctor:
'I have ascertained alrpady the exis-

tence of six different species bfsalmon
in theCol.imbia river, thesperiod of spaw-

ning of each ia different, ihey are found

to tun up to Ihe veryaources of jthia av-

er rapids add cataracts to the contrary,
notwithstanding.' 'It is common,' .says
Iho doctor, 'to find them in the months

of November , and December, at the
heads of jhese streams, insuch quantities
ss to cbnak up the currenta, and die by
thousan Is.' Further he says, Such are
their efforts In ascend, lhat they not only

become emaciated, but actually wear off
. . . . .... ..- - .

their noses 10 the severity 01 lueir sirug- -
'

. .

The bill to aranl one-ha- lf tho lands In

the Vincennes District to the State of
inH'-ini- . to aid in the constructions of
the Wabash and Erie Oaoal, from Terre
Haute to the Ohio river, has passed the
Senate Ayes 3 1, Noes 8.

and a princi, 16 of integrity m business.
vjry j erson is morally responsible for

the consequences of his own ecu and
ihoae of bie authorised agents. The
banker is morally Responsible for all the
losses sad damage occtsioned by hiaim-prudenc- e,

negligence or - fraud, and bis
legal liabilnshould be commensurate
with bis moral obligations. Tbe exemp-

tion of baukers therefore, from individu
at liability lor the payment ofthair debts,
strikes si ilie veiy Inundation of a great
principle of moral reel rude, gives a

to disregaid the requirement of
distinguished author on this subjects,
'holds out premium to villany upon
large scale. :

When bank fails the loss must fall
either upon the holders of its 'bills or
upon its stockholders. Tbe bill bolders
as such are entitled to none of the prof.
lis of the b; Dk and they have no voice
or authority in He management, and none
of the means of ascertaining its condi
tion. I he stockholders receive all tbe
piofiis of the business, have iS.e entite
contiol, and can at any time by an exam
ination ascertain for themselves th pres
cise condition of their institution. Who
then, be would inquire, should bear the
loss in case of a bank . failure? those
who receive none of tbe. profits; atid hare
no means -- ol protecting themselves, or
fiose who receive all the profits of (he
business, have the sole power of control
ling the bank and the only means of
knowing its condition? Shall bankera be
tolerated in comipg into this chamber,
with the audacity and tffronlery oL a

tbtt ihey, the favored lew, shall
be exempt from personal liability foMhe
payment of their debta; and tbe lois and
damage occasioned by their negligence
impudence, frauds and villainy, shall be
thrown offlbeir shoulders on to the ino-o-

ceni and umuspecliirg portion of commu
ni,y'

. ... . ;

Shall we ba' lulled into stupidity by the
siren sour, that thia bill provides other
securities amply sufficient, thatundcf this
bill bankers are compelled to provide se-

curity abundantly sufficient within their
individual responsibility. Mow much
safely this bill affords to the community,

may bave occasion to examine at an

other lime. But let us not deceive our-

selves. If the bankers' are requiried by
'

this bill le provide aecurity which will be
eflfhply sufficient to prevent any loss, why

this security is provided in good lanti,
should the banker be afraid to risk his
personal responsibility I If tbe commb-ni- ij

is made perfectly secura, individual
liability cannot do tbe banker any barm,
ndhe sill not be afraid. If tbe banker,

Ml'. . :J .LI :. I .wno proviues tun security hu vuutium
, is unwilling to trust lo it nimseit, in

the name ofa'L that is just' end sacred,
should the community rest cqntent with

ill Shall tbe people be required to take
the promissory notes of bankers 19 their
circulating medium, and confide in them

their standard of value, when the ban
kera themselves are unwilling to stand
personally responsible (or their red' trip

tiont 1 warn the friends'of this bill to
be beware 01 venturing too fir in the at-

tempt to delude the people.by the .cry of
aecuttty wnbjiut individual liability.- -

ihey may, before they are aware ot it,
wake un those filumberins lions in Ihe

Dublic mini', which with the thunders of

popular indignation will tear to letters me
factitious fabric of their, exclusive priyil--

B . Far better, Mr. Speaker, had you
attempted to chain down the elements of

. .. .- l ' 1

popular iiioignaiion oy giviu); uoiiTinuiiiji
evidence ol Ihe honestyof your system
in ihe adoption of ihe priunple pi 111 v til -

lial liabll'iy. -
,

' '

Tim practical operation of banking in

nrDurulliilH shows liC uei;efsiiy Wor lilO

i.i rjonal liability of the aiock holders. A

natural person in the accumulation of pro

perty, regularly to augment his
l ab fit es bv the increaae m ma piopeny.
But not so with a bank . 'Every six months

e bank distributes us dividends to us
stockholders, and esjast as it accum-
ulate profita, the sfockholders receive

mem, and add sn much to the if rivate

properly. Thus a "bank may enlarge its.
debts', and increase its profile, and ai the

same lime, grow poorer by its dividends

to iia stockholders. Bankers rosy be
weali.hy in their individual capacity, from

the piofiis "derived from their bank, while

ihev are poor in their corporate' capacity

eai bank. Thus we may ' occasiooally

find men rolling in luxury and splendor,
and riding in magnificence ..through? our
streets, from the. wealth amassed from

the profits ol banks which have failed,

leaving oneparl of community suffering

for the very necessaries tt life, on' ac
count of losses,-- occasioned by their bro

ken promises o pay their note on de
roand. ., v.y .w' '. ;

It cannot in candor be pretended by

ant Intelligent person, that the principle

of individual liability in banking is im
nraetic-ibl- e. It has been already, ftred
fti'fl.'nTnited States.-a- s well as ' other
countries.-- ' individual irabiltTy in squali
fied form has for many years exibied 10

Ihe banks of MassachuselU ! everal

ti t.Ii OF THIS STANDARD.
( til TIt(K itTtKCI, M

VVirMiN tm nil. 2 S

A r t txrra avion or tbi itxt. 3 t)0

- rj"?armnit8 willbe eo'nsuleied in advance
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, vli piperwillbe discontinue!!, (unlet
t t"i iptianofthepablisbsr,) until all ere

f H I C E S O F.AtD V ER T I SI NG.
Stic (.1- - liht)tbt insertion. $1 00

i Fir emubtquen t Imertiou, 25
For i':t months..-- ' . - 5 00

r Fjt twelve month. '"." 10 00

fjip eJTertlsemeM will In
" "" ,ill! iin proportion
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: l i by the cash, eiteept from thai

b'i mmnieeointi with the nfrVe,
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ANNEXATION RESOLUTION ,.;
The following is a copy of tbs resolu.

lion f.ir Itio imX)iiori ol Texas lu the.
United- - Statea is i( passed ;

''
. ..

JOINT 'UE.-OL- U rlptf. declaring the
terms on wli'ic 'Congress will'adm.j PI
Texas iiuu the.Uiiiotr as a State. v

Resolved, by the Senate and theHouse
ef Representatives pf the United, S'ates
ol A'Qirica, In (Jliinjresa-assemble- The

'C.mgress dottt consent fhaCl he territory
propetiy iiiclude(L w'Wim'.'ratid rightfully
ttelo'ngirg (t the, republic of 'Vtxst; may
ba erected iitto a new Slit la , t Le cajled

tne S ate tf T xia, witli a republ can
form of goveriitninil, to be odiip'ed by tbc
people of said repbliti', by' drpu'k-- t in.

coiiven.tmi assembled f wib tbe tnnsenl
nt Hie fiiilinj; I'lyarilinant, in (irder hat

the s tme iiiiiy bo adinittcd a t.ni of the '

Sillies uf lite Uoio'.- -
'

tJj'c. 2, And bj il : fiinlitfr rsi lved,
' Tnat tbe lot ogoing eonsent of Gtiiirets

is g.veu upon the fulluw'pg" cundinoiis

and wiill tntf' lullowing-guaraniitg-
,, to

wit; .
-- v 'VV ua(

First. Sail Stile ; 'to be fointed, sub-

ject
'

lu tbo ttiljustineni by this guvenimeui
of all quest ions .of boufduties that 'may
anso wiiti govertitnenif and the

coutitiiii thereof, with tbe proper evi-

dence oi its adoption by the people of all
aid .republic ul Texai",-sha- ll be rMn-united or

to Hie Pieaident ol the.'! United

'.Ktates, to li laid befure O'oBgress for

its final action, oft or bafore the first day

uf January olio thousand, eight hundred
nt luity nix. - ' r ; ,: ', i; ; '

ciecond. - Said Stat-- j when admitted
imo the fnioo, alter ceding to the

all public oJince3,lurtifiraiioim,
ttrracks, jioris and harbors, navy arils,
ducks, insgazines, arms, armaments, and

all other properly and means pertaining
to the public defetice, belonging to said

ofTexaa, sltatl retain all the

'.public finds, debts, laxs, and dues 9
, very kind which may belong to, or be

due and owing said - republic and
' ffinllalio retain all tbe vocanl,oi)d unap-- ,

propriated lauds lying wiiiim it lirniis.to
be eoDlied to the i)ayuie:'.t 1f the debts

and liubili'.icaf said republic of Ttxns, ,

and the residue oi said land, after d;s- -'

rlmmino said debts and liabilities, to be
" disposed of as said Siate mBy direct-- but

in no even), nw said debis ami. lia

bilitie to become" a charge upon the gov

ejrnnicnt t.f-th- e United Stales,
TViitd. New Slates, of convenient

rze."nol exceeding four ijn number in ad

di i mi to said Siate otTexes.ahd having
offmicnt DoDuUtion, may hereafter, by b

, iie consent of said State, be formed out
uf ill a lerritorv thereof, which shall be
entitled to edniWiori tinder the provis

lions of the federal conbiiiution. And

uch slates as may be fotmei out ol

, that poiton of said territory' lying souih

of llnrty.six degreep lliirtv minutes north
. . . r . - ' - . 1. ::
iatituoe,comiiLOiiiy kiiowii bs n nuuuu-..---

coiii promise line shall be admitted into

the Union, '.with or without slavery, as
(be people, of eicli Siaitt asking admis-sio- n

may desire, and in audi Stales as
shall be formed out of said tucrjtnry north
tifsaid Mitsouri compromise, trjo,sli''ve-- '

ty or invuluniary servitude , except for
crime, shall be prohibited;

The vote on the paasage of ibis reso.
, lution was at follows.

YEAS Mtssis. Arrington, Aslie, At

kinson. Uavly. Belser, Bidtack, Edward J.
Black. James Black, Janus A, Black,

' Blackwell. Bower. Bowlin, Boyd, Broad
hed, Aaron V. Brown,' Mdton , Brnwn,

, William J. Brown, Burke.Burt, Caldwell,
Campbell, Shepherd Caiy.Reuben Chapt
man," Augustas Af Chapman, Chappet,

. Clinch, Cubb, Coles, Cmsj, Cullom,Dn'
iel. John W. Davis. Dawson, Dean.Uelet

:
' Douolass, bromcoole. Duncan, Ellis

- Farloe; Ficklin, Foster. French. Fuller
Hammet, Haralsoii,Il8v,Uenley,lIorne,
Jloge, tlopkins, lluumon, liitbaid. Hub
bell, Hughes, Charles J. Inneraoll.Jame

. son, Cave J hnson, Andrew Johnson
t Ccorge, W. Jiiues, Andrew Kenedy, Kuk.

patrick, . LnbtmcUn, Inrd Luea's,
liUinpkin MctJaue t u Maeuy Mc
CltrnanJ I cConnell McDnwell McKay
Ma'hews Joseph Morris, lsac E. Moise,
htrphy Kowton fionis Owen Pdrmeu- -

Roberts Ruaaell Saunders.Senter lliem
as ti. Seymour, Simons Simpson Slidell
John T. Smith,' Thomas Smith, Robert
Smith, Sieenrod Stephens Jobn Stewart,
Stiles James V. Stone, Alfred r.Mone,
Strone Sykes TayUir Thompson lib
baits Tucker Waller We 11 won h, Joseph
A. Wright Yancy and Yon 120.

NAYS Mrssrs.Abbot Admiis Aoder
son JJaker Barringer. Ba-mr- d Beaton
B.cn.le Brinterhoff Jeremiah Brown,
Buffingtvn Carpenter Jeremiah E. Caxy,

'r ii r'.i. e:i..,.. rri;nnVIHUII, Vllllll4 L.V.'H VIUIIUU' WIH(- -
man Clinton Collamer, Cranston Dina
Carrab Garrett Davis, Richard D. Davis,
Deberry D ckey Dillingham Dunlap xA

mer F.sh Florence Foot Giddinss Gog-gi- n

Willis Green, J3ytam Green, Grinnel
Uiider Hale Hannibal Hamlin, Edward
S. Hamlin, Hardin Harj er Herrick Hud-

son Warhiuton Hunt, James B. Hunt,
Joseph K, Ingeno'll, Irviu Jenks Perley
B, Jobson, John P; . Kennedy, Preston
KirgvDmielP. King, McClelland. Mc-Ilva- ine

Marsh Edw.tid J. Moiris, Fiee- -

man 11 Morse, Moseley Nes Patterson
rsmx Pollock tilth K. Potter, Pres-

ton Pmdy Ramsey Ralbbun ' Rayner
Reding Robinsoh'. Rockwell Rodney
Rogers Si. John Sample Scbtnck Sev
erance David C Seymour,Aibert Smith,
Caleb B. SmtlhStesion Andrew Stew-

art, Summers Thnmasson Tilden Tvler
Vance Vanmeltfr,Vinl"nrVVeihfred Whe
U-- Jo!iii White, Benjamin. Whiie, Wij.
liams 'Wintbrop an-- J William Wright .

9St. T'i:-'.,,- ' . .

,.- - KDlVlljUAL LIABILITY.
We copy from tbe Statesman the

debate, which look .place in the
Senate on the 21ihJi)iiuary,on an amend,
meni.ofLred by .Mr, Diriley to Mr. Kel-ley'- s

Bank bill, to provide for the iudivid.

( ability of the stockholders.
Mr, Hartley offered sn tmendment, pro

virjing lor the liability of stockholders in

their. individual and natural capacity, for
ovary bill or note istued as money by the
bank, of which they aro stockholders, and

transfers of slock to defraud creditors,
wilh a view to the insolvency of the

'innk, in which said stock is to be held,
ball be void.

Mr. Hartley said,, that he proposed this
amendment because, he bejieve.d lhat the il

piinciple of individual liability of Bior.ki

holder in banking companies, was right
and propel and lhat no bunking system
ought to.be created without it JIr liaJq
but little hope, however, that it "would
meet the approbat'on of a mnjoriy of the
Irtende ol the bill. Murb reflection and
examtnatvin f the subject in all its bear
tnua, had satisfied liitti that it was deman.
ded as a principle ofjustice as well as a

principle 01 saieiy. negsraing 11 as a vi-

tal principle which should never be yield'
d, and which.' coalb noUbe too sirenu a

ously urged, hi would detainili9 Sen
ate wi h a few remarks on the subject.

IV bin we confer upon one portion ol
the community msans and facilities for
enlarging arid extending their liabilitesJt
appeared to nianilesl a total disregard for

rthe safety of the public, to lessen at the
same time, the responsibility of that part,
for the payment of their debts If the
cipac ly of money is lobe given by law to
the prom'djor.y notes of a favored few, who
ere to be authorized to aubsliiutrf their

nk deb's for'tha ritculatiti'i medium of
tbe couniiy.and by this means receive an
interest instead of pavina en interest on
their debts, they ought not tu bj ' tolera
ted in the damnd that their liability for
the ptymenl of their notts should not be
less I tm 11 the liability lor the payment ot

debis which is exacted Irom the mem
hers of a firm or aastcittion of ind ivida
als engaged in any other business Wber.
hish and exclusive pnvilegen are grant
ted, deeply allecting the siundard ol val
u (5 and the imerests ol an entire commu
nny. the favored recipients should have
their reanonsibilitics . increased father
than diminished; and unlera by its insid
inus eitcrouchments the moneyed power
haalreadr acquired tho control of th
citadel ol our liberties, the intelligent
freemen of Obto will not tolerate llnsun
reasonable and unjust exaction at iheir
hands. , . t ,

The fnilure.of banks are always, caused
either by imprudence, negligence . 0
fraud, and it is as certain as any o'ht
princiilla of human action, that the slock
holders of a,bank will br strict in their
supervision and management, and iwe
rigid precautiona.in proportion to the
risk and personal reiiponsibility which
the incur: and on the other hand when

the stockholders run but littla risk them
e!vt8.whenlhe loett occasioned by

failure falkttliirflv unon the rest of th
ei.nimuniiv. ibv will often for the sake

nrofTte. ftltfTemiecliffently: im
nrndnllv hr fmnHlieiHW phrmil the
sues and business ef their banTflf
pushed to a dangerous excess. Individ-

ual liability, therefore,' is a safeguard
against negligence,lmprudence and fraud,

The Legislature was memnralized at
tbe lai session by several banks, for the
continuance ot their charters ou cenam
lernu. and on the expreas condition that
their stockholders should be made liable
in their individual capacity. In England
and Scotland, the joint stock banking
companies are all founded on tl e individ.
ual liability of Iheir stockholders to the
whole extent of lliair private property.
And it cannot be claimed that the people
of England or Scotland are any more
honest or prudent "ban the people 01 mis
country. And tl individal liability m
banking Is not objectionable to capitalists
in Eogan'd and ScoJsnd, there doea not
appear 10 be any good reason why it

shamld be objeciioBabie in the United
States. It is true, however, ibat bank-

ers here will at .first pronounce any. prop-

osition impracticable, which does not
meet theii own peculiar views.

Me. Perkins replied to Mr. Partley at
some length. He read fromMcCullough's
commercial dictionary,' and insisted that
the joint slock banking companies ir- Eng '

land and Scotland had many failures, not
withstanding the individual 'liability of
iheir stockholder. Individual liability
may be a priucipje of solely, but banks
can be made jerfecly secure wijho'it

Mr. Wktmork said, that safe a'ud good
men would not bank on the principle of
individual liability. The Senator from
Richland would not engage in banking if
made personally liable. Mr.W's own. po-

litical party in his county ware not in fa
Vur of individual liability in banking.

' Mr. Ecklev skid he conpidered ihe
bill afforded security sufficient without
individual liability. Banks were not bet.
ter with individual liability than without
ii. He exhibited a bank nolo which he
said was a ten dollar note ol the bank ol
Mai.sfi ld,a bank on ihe principle of in
dividual liability, which once existed in

ihe (own in which ihe Senator from
Richland (Mr. Bartley) resides. That
bank broke and some, person iost the
amount of that note.

Mr. Bartley said that the Bank of
Mansfield was an unauthorized association
of individuals, who be lore the year 1816
banded together lo swindle community.
They had nn capital and could not be

failed bank upon any principle. This
single instance of an unauthorized and
fraudulent company did not prove any
thing. . Ftaudulent banks without individ

ual liability were as numerous as tne
sands on the sea shore. But even in the
inslancj mentioned, individual liability J
waa not found useless., i or the stock-- ,

holder were sued and stripped of Iheir
oropetty, and Ihe swindling managers
weie, after being atri--pe- of tfeeir prop

erly, doven from the country.- - .

It it true, as remarked by the Senator
from Lake, (Mr-- . Perkins) that lattures
have sometimes occutr"ed among the
banks of Scotland. But although banks
of issue bave occasionally failed inpll
countries and under all systems, yet the
individual liability banks ' of Scocland
have bad fewer failures, and have been
moie stable and uniform than any system
of banks of issue which bad ever existed
in thai country: The individual liabifity.

bonks of the new England states bave

been the safest in thia country;

Mr. B. said that a very large maority
of the Dooold of all political Duties in
Ohio were in favor of individual liability

in banks. In bis own : district,
a very liiifi" mnjoriiy of ihe political par
ty lo which the Jnends ol this bill belong-
ed, were in lavor ol individual liability.- -

And he doubted whether, the people of
Ohio would tolerate any system of bank-

ing which repudiated ibis principle ofstle
iv. ' - ' ' .

Mr. Amdkbsor called for a division ot

he ousstion. which beme ordered pre
sented the individual liability of stock
holders ai a noked question, leaving out

that Dorlion in relation .10.. transfers of
stock. ...

The question beins taken thereon, was

lost yeas 15. nays U aa lollowa:,
Yeas Messrs. Armstrong.Aien, dbiu

wind Bartley Chaney .Dianey Johnson
Jonea King Koiich' Loudon Mille
Warner Walters and Wood 15.

ding, Cox.Croiise JSckley, Gree"ry,GrorT
HaSiinea Kalley.ot Utiyahog-a- , rveney 01
r, ... . ii- - r.i "V c I riM,l Par- -

r raiiKtin, wsmini v-- r 3itoi v

kins Powell Qtmby Van Vorhes Wei- -

more 20. '

: So ihe Senate, by a strict' party

refused to make stockholders liable lor

their debt. '''.'The remainder of the amendment was

then lost without s division. ;

: ;.:
.

A P"o?iR.-rT- )i Providence Gazette

asks ' "
'to draw, bis last

If a man gels too lazy

breath, c he diet.
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